	INCOME TAX RATES FOR YEAR ENDING 31ST MARCH 2007


	INDIVIDUAL / HUF / AOP’s / BOI

	If the net income is 
	 

	Upto 1,00,000/-
	NIL

	Between 1,00,000/- to 1,50,000
	10% of the amount by which the total income exceeds Rs. 1,00,000/- 

	Between 1,50,000/- to 2,50,000/- 
	Rs. 5000 + 20% of the amount by which the total income exceeds Rs. 1,50,000/-

	2,50,000/- and above
	Rs. 25,000/- + 30% of the amount by which the total income exceeds Rs. 2,50,000/-

	Surcharge*
	10% of the Income Tax if the total income exceeds Rs. 10,00,000/-  otherwise NIL 

	Educaiton Cess 
	2% of (Income Tax + Surcharge)


	Firms

	I. Tax 
	30%

	Surcharge
	10% of Income Tax  

	Education Cess
	2% of (Income Tax + Surcharge)


	Domestic Company

	I. Tax
	30%

	Surcharge
	10% of Income Tax

	Education Cess
	2% of (Income Tax + Surcharge)


	Foreign Company

	I. Tax
	40%

	Surcharge
	2.5% of Income Tax

	Education Cess
	2% of  (Income Tax + Surcharge)


	Minimum Alternate Tax for Companies (MAT)

	MAT Rates
	10% of  Book Profit

	MAT Surcharge
	10% of Income Tax

	Education Cess
	2% of ( Income Tax + Surcharge)


	Women Assessee* below Age of 65 yrs.

	If the net income is 
	 

	Upto 1,35,000/-
	NIL

	Between 1,35,000/- to 1,50,000
	10% of the amount by which the total income exceeds Rs. 1,35,000/- 

	Between 1,50,000/- to 2,50,000/- 
	Rs. 1500 + 20% of the amount by which the total income exceeds Rs. 1,50,000/-

	2,50,000/- and above
	Rs. 21,500/- + 30% of the amount by which the total income exceeds Rs. 2,50,000/-

	Surcharge*
	10% of Income Tax if the total income exceeds Rs. 10,00,000/- 
otherwise NIL 

	Education Cess 
	2% of (Income Tax + Surcharge) 


	Individual* above the Age of 65 yrs.

	If the net income is 
	 

	Upto 1,85,000/-
	NIL

	Between 1,85,000/- to 2,50,000
	20% of the amount by which the total income exceeds Rs. 1,85,000/- 

	2,50,000/- and above
	Rs. 13,000/- + 30% of the amount by which the total income exceeds Rs. 2,50,000/-

	Surcharge*
	10% of Income Tax if the total income exceeds Rs. 10,00,000/- 
otherwise NIL 

	Educaiton Cess 
	2% of (Income Tax + Surcharge)


* Must be resident in India at any time during the privious year
